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\\'e have audited the accompanr-ing hnancial statements of I{redrtmr llural i I{osoves LLC (hereeftet

referred as the "Companv"), rvhich cornprise the statement of financial position as at 31 Dece mber

2018, and the statement of profit or loss and other comprehensir.e income, statement of cl-ranges rn

equiq, and statement of cash flow-s for the vear then cnded, and notes to the {inancial statements.

including a sulrrnarl' of srgruficant accountrng policies.

In our opinion, the accompanl-ing financial statements present fairlv, in all material tespects, the

financial position of the Company as at 31 December 2018, and its fmancial performance and its

cash florvs for the r-ear then ended in accordance with Intcrnational Financial Reporting Standards

rl FRSs).

Easis for Opinion
N(,'e conducted our audit in accordance rvith International Standards on,\uditing (ISAs). ,Our

responsibilities under those standards arc further described in the r\uditor's Responsibillties for the

Audit of the Financi.al Statements section of our report. \\'e are independent of the Companr- in

accordance u,rth the International Ethics Standards Board for,\ccountants' Code of Ethics for
Professional Accountants (IESBA Code) together \\,1th the ethical iequirements that are rele\.ant to

our audit of the hnancial statements in I(osor-o, and rve have fulfiLled our other cthical

responsibilities in accordance u,-ith the IESBA Code. \\'e beler.e that the audit eriderrce ..-e lra.]e

obtaired is sufflcient and appropriate to pror-icle a basis for our opinion.

Other Matter
The hnancial statements of l{r-editimi Rulal i I{osoves LLC as of and for the t'ear ended 31

December 201- rr,-ere audited bv another auditor rvho exprcssed an unrnodihed opinion on those

statements on 19 April 2018.

Responsibilities of Management and Those Charged with Governance for the Financial Slalements

N[anagement is responsible for thc preparation and fail presentatton of the financial statements irr

accordance with IFRSs, and for such internal control as management determincs is necessan- to

enable the preparation of fin4ncia1 statements that arc free from material misstatement, rvhether due

to fraud or cr-ror.

In preparing the {inancial statements, management is responsible for assessing the Companr-'s abi1itl.

to continue as a going concern, disclosing, as applicabie, matters relatcd to going concern and using

the going concern basis of accountiflg unless management either intcnds to liquidate the Companv or

to cease opelations, or has no realistic alternativc but to do so.

Those charged rvith gor-ernance are responsible fot overseeing the Companl,'s 6rrnt .tut reporting

plocess.

Chafrered Accoudants
Member fnm of Grant Thornton lnternational Ltd
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Independent Auditor's Report (continued)

To the Shareholders of Kreditimi Rural i Kosoves LLC (continued)

Auditofs Responsibilities forthe Audit of the FinancialSfafemenfs
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are ftee from matedal misstatement, whether due to ftaud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accotdance with Intemational Standards on Auditing will always detect a

matenal misstatement when it exists. Misstatements can arise ftom fraud or error and are considered

mateialif, individually or in the aggreg te, they could reasonably be expected to influence the

ecooomic decisions of usets taken on the basis of these financial statemeflts.

As patt of an audit in accordance with ISAs, we exetcise ptofessional judgment and maintain
ptofessional scepticism tfuoughout the audit. !7e also:

Identifi, and assess the risks of material misstatement of the {tnancial statemeflts, whether due to
ftaud or error, design and petform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to ptovide a basis for our opinion. The risk of not
detecting a matenal misstatement resulting from fraud is higher than for one resulting from
error, as fuaadrnay involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.
Obtain an undetstanding of intemal control televant to the audit in order to design audit
procedures that ar.e appropriate in the circumstances, but not for the purpose of eppressing an

opinion on the effectiveness of the Company's internal control.
Evaluate the apptopriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosutes made by management.

Conclude on the appropriateness of management's use of thJ going concem basis of accounting
and, based on the audit evidence obtained, whether a r.rrateriil, uncertainty exists telated to events
or conditions that may cast significant doubt on the Company's abiJity to condnue as a going
concem. If we conclude that a rnateial uncettainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such'disclosures

ate inadequate, to modifir our opinion. Our conclusions ate based on the audit evidence obtained
up to the date of our auditor's report. Flowevet, futute events or conditions may cause the
Company to cease to continue as a going coflcem.
Evaluate the overall presentation, structure and content of the financial staterhents, including the
disclosrres, and whether the financial statements reptesent the underlying transactions and

.events in a manner that achieves fair presentation.

\X/e communicate with those charged with governalrce regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal conttol that we identify during our audit.
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KREDITIMI RURAL I KOSOVES LLC
Statement of financial position as at 31 December 2018

(L.tll Lrrttottnl.s (u'e cxl.)re.\.\eLl in [',trt'tt. ttnlt:.s.s ttlhenr'i.sc stcttctl.)

ASSIi'TS
( ash ancl cash eqttir ale'rtts

[.oans arrd advattces to cLtstoltters
( )ther assets

I'rcpaitl irtcottte tar
Intartr,.iblc asset:
I)ropertr attcl ecltr iptttertt

Ttital assets

I,IAI]II,I'IIES
[)uc to Savings ancl Credit Associatiotrs (''SC]A"'1

Income tar parable
AccrLurls antl otlret' I iabi I ities
Borrotr irrgs

Provisions lclatccl to AI:lJ
'I'otal linbilities

SHAREHOLDERS' EQLIITY
Share ctrpital
Shat'e plenr iLttr.r

Risli firncl rescr'\'e

l{eta i rictl cat-it i tt i'.s'l'otal sharcholtlers' cq uitr'

Total liabilities and shareholders' equitv

Note

31
December

2018

1,486,797
34,207,554

77,776
5,000

146,683
483,649

_ J{,401,398

18,696
83 .3 67

652,098
a- otq 259

121,439

27,920,858

499,700
2.628,940

I 8.90,1

5.3,12.996'- 8,1!!dq

31
December

20t7

1,699,012
26,923,009

160,323
5,000

18,712
430,671

+etru_
44,539

100,494
157,398

22,023,242
127,439

2',2,453,113

i 489,700
2,628,940

18,904

,r 3,645,071
6,782,615
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- 36,401,398 29,235,727

l'hc tlnitncilrl slatcrnents \\ct'c aLrthorisecl tbl issLrc br Irtartagernettt on behalf of the Board of
[)irectols o1-the ( orlpltnr. attr] sigrtctl oll ll Aprii l0lt) br:

BuYffieBbi"rsha

Chicf ErecLrtive Offi

Ylug notcs or.)

Finance Manager

7 to 3-l lirrm an integral part of these financial statements.



KREDITIMI RURAL I KOSO\rES LLC
Statement of profit or loss and other comprehensive income for the year ended 31
December 2018
(all amounts are expres,sed in Euro, unless othenrise staled)

Interest income
Interest expense

Net interest income

Fee and commission income
Other income

Operating income

Impairment losses on loans to customers and SCA's
Personnel costs
Depreciation and amortization
Provision charges
Other general and administrative expenses

Profit before taxation

Income tax expense

Profit for the year after tax

Other comprehensive income
Total comprehensive income for the year

The accompanying notes on pages 7 to 34 form an

1,952,592 1,458,981

-,_lap,su ______1ll!f!L

integral part of these financial statements
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For the year
Note ended 2018

16 7,015,964
17 (1,627,982)

5,397,992

For the year
ended 2017

5,442,277
(1,283,863)

4,159,414

669
86.3 85

87,054
4,245,469

16,253
(1,672,571)

(142,022)

(818,654)

Q,616,gg]D

;, 1,628,475

(169,494)

78,77;
78,772

5,466,754

(252,309)
(2,039,835)

(174,190)

(824,645)

Q,290,979)

2,175,775

(223,193)
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