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INI}IiPITNNIIN:I' AT]I}I'I'OIT'S ITilPORT

'li.l thc lihnreholdcrs *ntl llc*rrt of llircctors of Kretlitirni llural I Kor*ov$.s LL,C

0pinion
We lrave auclitecl the I'inancial statemeuts of'Kreditimi llurnt i Kostv0s LLC (the "Cottlpalty")'
nlrich ccxriprisc thc statenrent <lf lirialcial 1:osition as at I)urreurbur 31. 3023, and the stlitement

profit ol loss anci othcr colnprchcusivc iucor:r0. statcnlorlt of clurngcs irt cquity altd stiitelllellt

of'casfi f]orvs 1"or the ycnr errdecl l)eoelrtrer 31, ?02i, aucl notes k: t]rc lirtlrtciitl statenrents,

incl udin g mntor i al accountittg pol iey iu f'r.trrnatiott,

Irr our rlpiniotr, tlre 'linalrcial staleinen{s present t'tir:ly" it: all tnaterial respects, the ljnancinl
posititlrr ol tlre Corrrl)any as at Dcccr:rbcr 31, 2023, arxl its firtarrcial perlon:rance arrd its cash

llgrvs ti',r thc year th* cnclecl iri accorrlarrcc rvjth hterrlatieitrai liirrntrc'iai Repr:rting Stnttclarcls.

Bnsis lbr Opiniou
We cr:liluctecl our ;ruclit in accor(lance rvitlt Irttemational fitaudiircls titt Auditirlg (lSAx). Our
resptlnsibilitics unclcr tlrose stanclzrrds arc {'urther describecl in the Arreiitor'ii Reiip()t'lsibilities
for the Audit of the Separate lrinancial Stalemcrrts seetion of oru" report. Wc *re indelretrdctrt

of the Company in accoldancc with tlro lntcrnertion*l Iithic$ Stanclards Board lbr Accountnnts'
Iut*rntttiorrul C4d$ of Ilthics iill Profcssi*un1 Accouutants (inolntlilig Itrtcrnettiottal
lnclcpendencc Stanchrtls) (lll$llA Cocle), ancl we lurvc lirllillecl our other elhical

responsibilities iu accorclance rc,itlr the lliSISA Codc. We b*lieve that tlie auelit wiclcnce wt
have obtained is sulficienl. arrcl applol:rial,e to prr:vicle a btsis f'crr our audit opitrioti.

I{espousibilities ol' 1\'I*nrrgemcnt *rrd 'l'hose Charged rvitlt CovcrnflIlcc l'<rr thc l'innncial
litntcrnents
Mauagcmc,nt is respr:rnsible lir th* prc;;rnration atrd fair presentotion of the financisl
stalcl)tcllls in at:r:orulunoc witlr IFIl'Ss, ariil lbr such intcrnal cu:tro[ fls m0nagomenl del{"'rniiuos

is ni:ccssary to olrrrblc il:c prcpalation ol" finarrcial statclllcnts that aru ft'ee li:orn material
nrisstatr:rt"letrt- rvhctltcr tluc to frar"irl qrt crroi',

In prepaling the {lnancial sta{t:r.nents, rr)iulagel}rer}t is res;:onsible fbr assessing the Cotnpatty's
ability to continue as a goiug c{)l)celtl, clisclosirrg, its npplicalrle, intrtlers relatcil tc gr:ing
crllcerl) alr<i usiiig llre going eorlcern basis o1'ruuurnling unlesu lnanflg$lrl$l1t sitlter ittlettds
to liquidate thc Company or to oeasg tlperations, or has no realistic altt;rnativc bui to clo so.

'l'hose cliargccl rvith goveu)flr)ce nrs responsible fhr ovsrsecirrg thc C)ottt1:any's linancial
repi:r'tiug prclcc$s.

Deloitte-



Deloitte.
Arrdilor's llesponsibilities frlr thc Autlit o{'tle }'in:rncinl $jtatenrcnts

Our ttlrjectivs:s are to nlltain reasonablc assuranl:o about whethel the {inancial slatenrcnis 8s a

whole 4Lc flce frerur rpntcri*l rnisstatcntent, rvltctltur tlttc tct li'aud or error, ancl to issne at:

auclitor's r.cporl thnt irrcluclcs uur opinion, Rcasonatrle tmsulrullsc is a high level ot'asstlLflllce,

but is not a gu*rnntee drat mr auclit crxrducteil iu *ccortlatrcs u,jth lSAs rvill nhvays di:{cut tt

rn*terial misstatcrnetrt wliett it tlxists. Misxtaleit'tenl$ {:an arise fiom l}sud or srrt}r atltl arc

cplsiclerecl nraterial i1^, inclivicluelly or in the aggregate, tlrey cotlld rcasotrabl5' [:e c.xl:ectcd to

irrllucrrcr {hc ccorrouric clccisions ol'use rs {oken on tlre hasis of t}tese financial stfitelllellts.

As part gf an rrudit iu acctrdance with lS.As, u,e oxercisc 1:rof'essirxtal judgrnent ancl tltaiulzrin

professional skepticisnr flit'oughout ths audit. We also:

r telentily antl assess tl:e risks of rnaterial misstatetnettt o1' the firranc,ial sl.ltetrcllts,
whctl:cr due tr: liar.rd or error', clesign ancl pcr'{ortn audit procedttt:es respo'ltsive to tl:ose

rislts, aucl obtnirr autlil sviclence lhal is sullicient artd u1:pt'o1rt'iatc lo provitle a hasis

fbr our^opiniou. 'I'lre risk oJ.'uot cletecting a rnateri*1 nrissiatsr:reltt resulting Iiorlr fi"*utl

is liiglrcr tlran tirr orrc resulring fir:rri cn'{}r, i}s fraucl moy itrvolvc collrrsiotr. forgcry,
itrtt:uliorral omi$sitlns, rlisrcl:rcscutirlion$, or lhc r:rrcrricls of itllortral control.

r Otxain an uutierstandirr.g of internal contr$l relev;rttt to the aud:it iu orclcr to clesign

nuclit 1:roceclurus that ar* ap1:ropriate irr lhe circumslitttces, but rtot krr tlre 1:ttlpt;sr: tll'
exprcssing on o1:irriou on lhe ellbctivcncss ol'1he Corrrpauy's intcnttl cotttro[.

r l.ivalu{ite the appropriatcneu* ol socountirtg 1:olicies usecl and the reasoutrlileness ol'
accouutirrg estirn*tes and relatetl disclosures niacie by inilnilgt:tilellt.

r Concluric on llrs appli:pl'iateness of nraragcnrsnt's use i:1'tlrc gcing ronct:l'n l:asis ol"

acctlurrting arxl, bariecl orr the aurlit evitlerrcs obtairreel, r,vhuthur a ltlaterial uncertaittty
uxists relctcd to events or conditions thftt may cast sigrrilicartt doubt on the Cotnpatly's
abilily to cilntinue as a going concern. If'u,e couclucle that I nratrrial ttttccrtilit-tly
exists- wc aro rurluircd to dralv attention in our auililor's repott to tlie rtllatcd
dischsurgs in the se;raretc liuancial statel)rBnts or, i1'sut:h disclosures are ittadecluote,

ttl nroclify our c4rinion. Out'conclusions are lrasecl on tht: audit evictetrce obtained r.rp

to the clale of crur auelitorns rcport. [:lt:wever, lirture evettts or condilions tt)ay causi]

tlrc {-lornpany to cr:a$s t<l contirrnc as a goinpl collce.rl1.

r Iivnluate tlre ovcralI preseutation, structure atxi ctxrtcrrt of'the finar:cial staicltlcllts.
iuclucling thc disclosnres, olrd wlri:thcr tlic Iinrtncial statcrncrrts rclrlesent tlre

urirlorlyirrg tralrsu{itions irucl t:vsnts in Lr rrrirntrcr tlt;tt :rclticves {'irir presclrtaliott.

Wo cotnilluutiuirte wilh tlrtsc charged with govemal)sc regutriiug. illltollg otltcr lnariers, thc

1:lannccl scope trncl tinring o{'the audit and sigr:ilicailt audit lirtdings, inclnclirTg arry signiiicant
clcficicncics iri internal contlol that r.ve identify cluring our audit.
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KnnDtl"m,fi ll^ultAl t K(}soviis l,LC
Statcnrent of fin$nginl po*ition ns *t 3l Der:s*rlrcr:2023
(ull rntounts ar* *,xprr:s.rul in littro, ttnla.rs othttvise stuted)

itSSEl'S
(lash and r:ash equivalents

Loans irnd advnrtces lo $uslot::ers
0ther iissets
lLiglrt o1'usc as$ets

lrrtangihlc nss*ts
Prripr:r'ty artcl cqtriptn*ul
'I'otnl rrssets

I,IAI}II,ITII{S

hiconre tax payahle
Accluals srtd otltcr liabilities
Lcase liahility
Ilorrorvings
'llot*l liabilitits

st{ARU}tot,DEltlj! IiQUIT',Y
Share capital
Shale preuriurn
Itisk Jirnd rcsllrve
Itctairred *arrrings
T'otal shureltoltlors' eq ui{1'

'l'otal lirbilitics rnd sharchokl*r's'
cquity

3I llcc.cnthcr 2023

6,195,?04
69,887,939

276,6?8
B 1{r,396

22,645
226,640

_*11,4?5,45.e

106,07()
'1.,266,19.c

842,318

*_""_""" " "t],$_()1,qJ,1.

"_"_ " __",____11",9?-1,s1?,"

3l llcccrtll*r2fi27

i i0, /i17

.54,381 ,170
I 16,316
7il,601

55,489

?20,?01

6I r 57,.(}14

78,1 33

I ,51 6,281
B t 3,569

39.s9s.i r0
:l?'q0.1,171

Note

"l

I
t)

10

tl
t/

t3
l0
14

l5
l5
l5

489,?00
2,6?lt,040

19,904

""" " *]-j#-s"9_Jil-
_ _ &$jli,$r$

489.700
2,628,q40

18,q04
I {r.0 1 7.1 ()5

I 9, I 54,73q

17,425,452 t31,157,914

"l'hc tirrrncial slatcruents x,crc autlroriscd Jor issuc by llltnagemcrll cln l:chalf o1'thc lJoat'd *1'

Dircctors ol'1hc Contpany, ancl signccl on l7 April ?0?4 by:

/,)
.i-:tu in{;"t

llurbuqc lJcrisha I

l;in*ncc Nilanager

ng roies ol1 lJages ? tt:41 Jbrtu an irttegral part ol tlrcse linaucial slatelncilts,

I..ulzirn Sadri"fa



Kr{r,r)r'r'r[,n RrJnAL t t<Osottiis t,t,t:
Strtcrucnt ol'plrolit or loss rrnd other coluprehensil,c incorue tar the yo*r cntle<l 31 Dcce*rbtr
21123

full umouru,v lre rt:;pxrswd in liuro, tutltt:t:t olhcnt'isc sltttrtl)

lnlcrrst in00n:o cillculated using thr e f'fudive
interrst mslhocl

Iutercst cxpellso calculntccl usitig 1ltr: r:illcctive
interest metlroci

Nct irrtcrest irrcorrte

0ther iucorrie

()per*ting inrurns

hnpairrncnt losscs otr loatts to custotttil:t's

Personncl crosts

Dcplccirit ion arrcl amt"rtlizal ion
Other gerreral nnd ach:rinislralivc cxpt:nscs

Profi t lrclbre tuxafiort

lncorne tax s:rpcrlr,{:

Protit tor thi: ycrrr rtfter tax

Otircl cornprchousivc iuc,,rruc
'l'otrl conrprehcnsivc irrcoure I'or the 

"vtrar

3,96(t,997 3,589,607

-..,,".*ff-q,.q?": .* *'lfplJgl

Nqrte

8

t9
l0,l I ,12

20

Iror the year
encletl2(123

11,917.001

{2,}52,546}

l,'or the year
ended 2022

9,848,7?3

{1,573,2lt0)

l{r

l1

18

.9,56.r,,{5il

"'''.'"'-"'''',,,',,,,,,7:il,12,,,!"""

_ 761,490

9&15,945

(38it,402)
(3,609,874)

1426,462)
(97r.1 1 2)

-*ffqid-i"!)-
4,472,{195

(455,098)

_ tJls,{el-"

" "__"_2:s,1, )""_

_ 27p431_

- -,--&S,??L
(215,977)

(3,012,61r)
(438,480)
(873,:llj8L

(4,5"!q,!{i)_

3,.995,t]32

(406.325))l

'l'lrc accorlpanying notes fir pagLl$ 7 to 4l lb:rm an irtlegral par{ of thcsc lilancitl statcntuuts


