
KREDITIMI RURAL I KOSOVES LLC

lndependent Auditor's Report and
Financial Statements for the year
ended December 31, 2024 preparcd)',. in accordance with lnternaiional

. Financial Reporting Standards (lFRSs)
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To the Board of Directors and Management of KREDITIMI RURAL I KOSOVES L.L.C.

Opinion

We have audited the financiat statements of Kreditimi Rurat i Kosoves L. L. C. (the 'Company,,
or "KRK"), which comprise the statement of financiat position as at December 31, 2024, and
the statement of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash ftows for the year then ended, and notes to the financial
statements, inctuding a summary of materiaI accountinq poticy information.

ln our opinion, the accompanying financial statements present fairty, in atL materiat
respects, the financtat position of the Company as at December 31, 2024, and its financiat
performance and its cash flows for the year then ended in accordance with the lnternationaL
Financial Reporting Standards (IFRS).

i..
Basis for Opinion

We conducted our audit in accordance with lnternationat Standards on Auditing (tSAs). Our
responsibitities under those standards are funher described in the Auditor's Responsibititjes
for the Audit of the Financiat Statements section of our report. We are independent of the
Company ln accordance with the lnternationaL Ethics Standards Board for Accountant,s.r lnternational Code of Ethics for Professional Accountant,s (inctuding lnternationaL
lndependence Standards, IESBA Code), and we have futfitted our other ethicat
responsibitities in accordance with IESBA Code.
We betieve that the audit evidence we have obtained is sufficient and appropriate to provjde
a basis for our audit opinion.

Responsibilities of Management and Those Charged y/ith Governance for the Financial
Statements

Management ts responsible for the preparation and fair presentation of the financiat
statements in accordance with IFRS, and for such internal control as management
determines is necessary to enabte the preparation of financiaL statements that are free from
materiaI missLatement, whether due to fraud or error

ln preparing the financlat ' statements, management is responsibte for assessing the
Company's ability to continue as a going conc€rn, disctosing, as app(icabte, matters retated
to going concern and using the going concern basis of accounting unless management either
intends to tiquidate the Company or to cease operations, or has no reatistic alternative but
to do so.

Those charged with governance are responsibLe for overseeing the Company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonabte assurance about whether the financiaI statements
as a whote are free from materiat misstatement, whether due to fraud or error, and to issue
an auditor's report that incLudes our opinion. Reasonabte assurance is a high tevet of
assurance, but is not a guarantee that an audit conducted in accordance with lSAs witt
atways detect a materjal misstatement when it exists. Misstatements can arjse from fraud
or error and are considered materiaL if, individuaLly or in the aggregate, they couLd
reasonabLy be expected to inftuence the economic decisions of users taken on the basis of
these financiaL statements.

INDEPENDENT AUDITOR'S REPORT
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Auditor's Responsibilities for the Audit of the Financiat Statements (Continued)

As part of an audit in accordance with lsAs, \rye exercise p rofessiona I j ud gment and maintain
professionat scepticism throughout the audit, We atso:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detectjng a material misstatement resuLttng
from fraud is higher than for one resutting from error, as fraud may involve
cottusion, forgery, intentionaL omissions, misrepresentatjons, or the override of
internalcontrot.

. Obtain an understanding of internat controt retevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internat controt.

. Evatuate the appropriateness of accounting poticies used and the reasonableness of
i,,, accounting estimates and reLated disctosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audtt evidence obtained, whether a material
uncertainty exists retated to events or conditions that may cast significant doubt on
the Company's abitity tb continue as a going concern. lf we conctude that a material
untertainty exists, we are required to draw attention in our audjtor's report to the
related disctosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conctusions are based on the audit evjdence
obtained up to the date of our auditor's report. Hovvever, future events or
conditjons may cause the Company to cease to continue as a going concern.

. Evatuate the overatl presentation, structure and content of the financiat
statements, including the disctosures, and yr'hether the financiaL statements
represent the underti,jng transactions and events in a manner that achieves fair
Presentation.

We communicate with those charbed with governance regardingr among other matters, the
ptanned scope and timjng of the audit and materiat audit findings, inctuding any materiat
deficiencies in internaI controI that we identify during our audit.

m Cena,
ent Pa

BDO Kosova L.L1C.
Str. Ukshin Hoti, Ob. C4l3, Ent. A,2"d Ftoor,
10 000 Prishtind, Kosove

Apnl24, 2025



KRE,DITIMI RURAL I KOSOVi,iS LLC
Statement offinancial position as at 31 December 2024I
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(all anounx are expressed in E rc, unless otheruise skted)

Ass€1s

Cash and cash equivalents
Loans and advances to customers
Other assets

Right ofuse assets
Intangible assets
Property and equipment

Total assets

Liabiliti€s
Income tax payable
Accruals and other liabilities

i, d-€ase liability
Borrowings
Total liabiliti€s

Shareholders' EquiE
Share clpital
Share premium
Risk fund reseffe
Retained eamings
Total shareholders' equity

As at 31 December
2023

6 lo< )nd
, 69,887,939

216,628
8l6,396
22,64s

226,640

As at 31
Notes

December
2024

j,eii,eo8
90,301,124

162,880
945,808
386.932
388,324

7

8

9

t0
ll
t2

96,123,976 71,425,4s2

ll
t0
14

99,r 01

2,616,7 t9
9',71,66l

106,070
2,266,t96

842,318
66,645,106 51,807,051
10,332,581 5s,021,637

l5
489,700

2,628,940
18,904

22,653,845
25,791,389

489,700
2,628,940

18,904

Total liabilities and shareholders'
equity 96,123,976 77,425,452

The financial stat€ments were althorised for .issu€ by management on behalf of the Board of
Directors ofthe Company,. and signed on April24,2025 by:

AtI
.be^\a&A

Burbuqe Berisha

Finance Manager

Sadrija

The accompanying notes on pages 7 to 39 form an integral paft ofthese financial statements.
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KREDITIMI RURAL I KOSOViiS LLC
Statement ofprofit or loss and other comprehe[sive income for the ycar ended 3l
December 2024
(aI amounts are erprcssed in 8 rc, unlers atheryisestated)

Interest income calculated using the effective
intercst method
lnterest expense calculated using the cffcctive
inter€st method
Net interest incomo

Othcr income

Operating incom€

"' lmpainnenl los.es on loan- lo cu.tomer:
Personnelcosts
Depreciation and amorlization
Other general and administrativc expenses

Profit before taxation 
..

Income tax cxpense

Profit for the year after tax

Uf her cornprehensrve rncome

Total comprehensive income for the year

Notes

8

19

10,1 1,12
20

16

17

For the year
e4ded 31

D€cember 2024

14,722,66',7

(3,713,670)
11,008,997

257,t43

11,266,140

(528,s5s)
(4,399,583)

(459,610)
(t,222,868)

(6,610,616)

4,655,524

(474,ss2)

For the year
€nded 31

December 2023

I1,917,001

261.490

9,825,945

(388,402)
(3,609,874)

(426,462)
(979,t12)

(5,403,850)

4,422,095

(45s,098)

18

2t

4,180,972 3,966,991

_-_ 1180212 3,e66,ee7

The accompanying notes on pages 7 to 39 form an integral paft ofthese financial statements


